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To:  All PMS Agencies 
From:  Minnie Curry 
Date:  December 28, 2011 
Subject: Tax Changes Effective January 1, 2012  
-------------------------------------------------------------------------------------------------------------------------------   
 
The following tax changes are in effect for payrolls dated January 1, 2012 and after. 
 
Social Security Medicare   
Social Security Wage Base  (PMS Code: 6010) amount increased $106,800.00 to $110,100.00. 
FICA Tax Employer Share     (PMS Code: 6011) amount increased $106,800.00 to $110,100.00. 

 
State Withholding Tax –  (PMS Code: 6020) rate decreased from 0.09770 to 0.09620. 
 
Income Tax Withholding Allowance:  
Annual Value Federal Exemption:  Increased from:     $3,700 to $3,800. 
Non Resident Addtl Taxable Amount: Increased from: $2,100 to $2,150. 
 

 

PMS Deduction Reference was updated to reflect the changes for Federal and State Withholdings. 

 

FEDERAL WITHHOLDING TAX – (PMS Code 6015) 
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STATE WITHHOLDING TAX – (PMS Code 6020) 
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Payroll Tax Cut Temporarily Extended into 2012 
The Temporary Payroll Tax Cut Continuation Act of 2011 temporarily extends the two percentage point payroll 
tax cut for employees, continuing the reduction of their Social Security tax withholding rate from 6.2 percent to 

4.2 percent of wages paid through Feb. 29, 2012.  
 

 
If you have any questions please contact cpsm-admin-ct@payroll.nyc.gov.  
 
 
cc: R. Townsend 

C. Coker 
M. Hafeez  

 N. Matthew 
            A. Pabon 
 E. Rosario 
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